Military and Family Life Consultant Program (MFLC) Personal Financial Management Training Workshops
· Banking and Financial Services: One of the first things new military members have to do is choose a credit union or bank for the direct deposit of their military pay.  Financial institutions offer a wide array of products and services to meet your needs.  From a basic checking account to complex investments and loans, today’s financial institutions have it all.  This program will help you understand all the products and services available to you, pick the ones that best meet your needs, and manage them appropriately.
· Car Buying Strategies: Almost every service member will purchase a new or used car while on active duty.  This course is designed to help you save money and hassles on your next car purchase by focusing on the “Three Deals of Car Buying” – the Purchase, the Financing and the Trade-In.  It will also take a look at legal rights you have when buying or selling a car.
· Consumer Awareness: Learn about making sound buying decisions, combating fraud and rip-offs, and your legal rights as a consumer.  When it comes to spending your hard-earned money, knowledge is power.
· Developing Your Spending Plan (Basic Money Management): Set some goals, learn how to "make ends meet" without resorting to credit cards and loans to meet your normal monthly expenses. 
· Financial Planning for Deployment: The purpose of this program is to prepare you for deployment.  For experienced deployers, this is a refresher.  For inexperienced deployers, you will have a comprehensive “to do” list at the completion of this program.  You can use the handout “Financial Planning for Deployment Checklist” as a guide as this workshop progresses.
· Home Buying: Getting the best deal at the time of purchase can reduce the “life of the loan” costs by thousands of dollars.  This program will provide complete, objective, and unbiased information so prospective military homebuyers will be confident in their decision whether or not to purchase a home, and better able to negotiate the potential pitfalls they may encounter during the home buying process.
· Military Pay Issues: The purpose of this program is to help you to understand the military compensation system by focusing on the components of the Leave and Earnings Statement (LES), and the use of the myPay website.  The workshop will include how to correct pay problems and repay government debts, and includes a discussion of the complete military compensation package.
· Money and the Move: Transfers are a fact of life for most military service members and their families.  This workshop will help you prepare financially for an upcoming move due to transfer to a new duty station or a transition out of the military.  The workshop will cover the following topics: (1) Entitlements- Travel pay and allowances, (2) Developing a PCS financial plan, (3) Understanding PCS transfer expenses, (4) Ways to save, and (5) Resources.
· Paying for College: This workshop discusses different types of financial aid for you and your children, including scholarship opportunities, college savings plans, and available tax incentives.
· Raising Financially Fit Kids: As with every aspect of parenting, with the right information and a little commitment, parents can easily prepare their children to conquer the many financial challenges they face as adults. This course will address four easy steps to create a “money smart” home for your kids: (1) Explore your own money values and habits, (2) Develop effective communication skills, (3) Focus on the basics: allowances, saving and spending, and basic budgeting, and (4) create a love for life-long learning.
· Renting: The purpose of this workshop is to provide complete, objective, and unbiased information so prospective military renters will be confident in their decision whether or not to rent, and be better able to negotiate the potential pitfalls they may encounter during the rental process.
· Retirement Planning: What will your retirement years be like?  Will there be enough income to live comfortably?  Research shows that you will need more than just your military retirement and Social Security to get by.  Learn how to make decisions now, to ensure your retirement funding needs are met in the future.
· Saving and Investing: Making money with your money can be a very confusing idea. With so many different services, products, and potential risks facing the first-time investor, a basic understanding of the principles can be worth a lot of money.  It is not hard to become a millionaire on military pay. Come see how it is done!
· The Insurance Decision: This workshop will cover different types of insurance plans available to help you cope with potential losses, and a common-sense approach to how, when, and which product to purchase.  This approach is called the Life-Cycle Approach to Insurance Needs.
· The Survivor Benefit Plan: Some service members think that their retirement pay will continue to be paid to their survivors, unaware that this true ONLY IF they have elected at retirement to participate in the Survivor Benefit Plan (SBP).  Learn how SBP works, the costs and coverage amounts, your election options (who you can designate to receive the SBP benefit), and additional considerations to help you make this important decision.
· Credit Management: Using Credit Wisely: Getting and keeping credit is just as important as getting a good price and good after-the-sale service.  Learn about credit reports, how to shop effectively for credit, and how to pay it off before you are old and gray.
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